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TOCETHER with all and singular the rights, membes, hereditanients, and appurienances to the same belonging or iy any way
incldent or appertaining, including all built-in' stoves amil refrigerators, heating, air conditioning, plumbing and electrical fistures, wy
to wall earpeting, fenees and gales. and any otlier cquipment or fixtures wow or hervafter attached, conaected of fitted i any manner,

li}l beinf the intention of the pysties hereto that afl such fistures and equipment, other than household furniture, be considured 5 pact of
e really,

TG HAVE AND TO HOLD all and singular the said premises unto the Mortgagee,

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple ahsolute: that
the ahove ilescribed premises are free and clear of alf liens or other encumbirances; that the Morteagor is lawfully cupowerel to con.
vey or encumher the sume; and that the Mortgagor will forever defond the said premises unto the Mortgagee, its successors and assigns,
trom and against the Mortgagor and every person whomsoever Jawfully claiwing or to claim the same or any part thereof,

its successars and assigns forevar.-

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evide

need by said Promissory note at Lhe
times and in the manner Uyerei provided,

2. That this mortgage will seenre the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Moutgages, for the payment of tises, or publie assessments, hazand insurance Imemiving, repairs or other sugh puposes pursuant to the
provisions of this murtgace, and alo for any loans o advances that may heseafter he made by the Mort wgee fo the Mortgagor under
:hle nulhuzilf' of See. 45-55, 1962 Code of laws of South Carolina, as amendud, or simifar statntes; and all sums so advanced shall hoar
nlerest ad o

It same rale or rates as that provided in said note unless otherwise agreed upon by the parties aml shall | payable at the
emand of the Mortgagee, unloss otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mostgared premises, whether now existing or herealter to e erecled, insured
against Juss by fire, windstorm andt other hazands in 4 sum not less than the hafance due hereander at any time and in a company or
companices aceeptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of Insurance to the Moitgages and
agvees that all such polictes shall be held by the Morlgaeee should it so require and shall include Jgss pagable clauses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by repistered il and shouli] the
Mortgagor at any time fil 10 keep said premises insured or fail to pay the premiums for such insurance, then the Murtgagee niay canse

such Improveients 1o he insured in the name of the Mortgagor and reimburse itsel{ for the cost of suc)h insurance, wilh interost as
hervinabove provided.

4. That the Morigagor wil keep all improvements upon the mortgaged premises in yood repair, and should Mortgagor fail to do
50, the Mortgagee N3y, at ils option, enter upon said premises amt make whatever repairs are necessary and charge the expenses for sueh
Tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time requite the issnance and maintenance of insurance
under the indebtedness secured hereby i a sum suffi
l|;ut-)mlums are not otherwise pail, the Mortgagee ma

ebt. :

upon the life of any person obliated
cient to pay the mortgtage debt, with tie Mortgagee us bene iciu?. ad #f the
y pay said premiwns and any amount so paid shall become 1 part of the mogage

g jl That Mortgagor apeees to pay all taxes and other publie assessinents levied against the mortgaged premises on or before the
ue dal

es thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon paymient, and should the Mot

ﬁagor fail to pay such taves and assessients when the same shall fall due, the Mortgagey may, at its oplion, pay the same and charge
¢ mnounts s paid to the mortgage debt and collect the same under this sottgape, with interest as above provided,

. That if this mortgage secures a “wonstruction loan", the Mortgacor agrees that the principal amount of the indebtedne:s hereby

secured shall e dishursed to the Mostgagor in periodic payments, as constrtiction pragesses, in accordance with the terms and condj-

Iic;ns of a Consteuction Loun Agreement which is separately executed bt is made a part of this martgage and incorporated herein by
reference,

8. That the Mostgagor will ot further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Martgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness herehy secured to be
bomediately due and payable and may institute any proceedings nevessary to collect sajil indebtedness,

B, That should the Motteagor alienate the morteaged premises hy Contract of Sale. Bondl for Title, of Deed of Conveyance, and
the within mortgape indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associstion an
application for an assumption of he morteage indebtesdness, pay the reasonabile cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the Interest
rate on the loan halance existing at the tine of transfer madified by increasimg the uterest rate on the saitl Joan balance to the maxi-
mum rale per annim permitted to be charged at that time by applicalle Senth Carolina law, ar a lesser increase in interest rale as may
be determined Ly the Association, The Association will notify the Mosteagor or his purchaser of the new interest rate and monthly pay.
ments, amd will mail him 2 new passhoak, Should the Moittagor, or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at jts option, may declare the indelbtedness bezeby secured 1o Le Immediately due and payable and may
institute any proceedings necessary to collect said indebtodness,

10. That should the Mateagor fail to make payments of principal and interest as due on the
unpail for a period of thirty (30) davs. or if there should be any: faihure to comply with and abide by any by.Jaws or the charter of
the Mortgagee, or any stinulations set oul fy this mortgage, the Martaagee, atb its oplion. wnay write to the Mortagor at his it known
adcess giving lim thirty 130) days jn which to rectify the wid default ad should the Martgagor fail 1o rectify said default wilhin the
said thirty duys, the Mortgagee, may, at ity optian, increase the interest rate on fhe loan lalance for the remaining berm of the loan or
oF & lesset termy o the mavimin rate per annum permitted to be charged at that time Iy applicable Sauth Carolina law, or a lesser
fease rate as may be detenning by the Association, The monthly paments will he adjmted accordingly.,

1L That should the Mottgagor 3] to make payments of principal aml interest a4 due on the protissory nole am! should any monthly
installment become past due for 3 period in eveess of 15 days, the Mortgazee may collect a “late charge™ not to eveeed an amount

equal o five {5%) per centum of any such past due installment i ordet to cover the exra expense fncident 1o the handling of such
delinquent payments.

promissory nole and the same shall he

12. That the Mortaagor heteby assigng o the Mortearee, its snecessors and Assigns. all the rents, fisnes. and profits accruing from
the mortgaged premises. retaining the ritht to collect the same o Jomy a the et heeehy securedd s not fu arrears of pavment, hut
should any part of the principal indiiterdness, or intetest, taves, ar fire jnurance premivig, be st due and unpaid, the Mortpapee
m\f’ without natice or fysther Proceedings take over the mortgaged premises, if lhci' shall e aceupied by a tenant o tenants, and
collect said sents and profits and apply the sume to the indebteduess herehy secured, without liahlity to acvount for anything more
than the rents and profity actially enllectunl, Tess the cnst of collection, and any tenant is avthorired. wpon request by Mortzagee, to
make all rental payments diret to the Mortages, withont lability to the Morteagor, unt notified to the contrary by the Monzagre;
and shonld sakl preniises at the time of such defanlt by mmpinf by the Mortgagor, the Morteagee may apply to the Judie of the
Cotnty Court o to any hwdee of the Caurt of Connnon Fleas who shall be resident of presicling in the connty aforesakd fog the appaint.
ment of a receiver with authotity to take povession of il premises and coilect such rents aml profits, applying sail sents, after n.hv

¥

lnlnl m:d cost of collection, to the mortage delt without liahility t2 account for anything more than the sents apd profits a¢tua
coilecled,

13, That the Morteagee, at its option, may reequire the Mortaagor ta pay to the Morteazee, an the first day of each manth unlil the
nole secured berely is fully patd, the following sums in addition to tle payments of principal amd interest providedd in s3il nole: 3 sum
el to the premimus that will s e come doe anl pavable an policies of nelgage guaranty inirame Gl applicalie), fite and othes
arad instirance covering the morleapes) Property. plis baves. and asewments ney dye o the mortgaged presises {all 29 elimated by
the Mortgagee) lew all sums already paid therrfin, dividead by the ntmbes of manths to tlipae hefore ore month peior to the date when
swh premiems, tases, and ascvnents will be e and pavable, such s o fe held I Morteaeee 1o pay ok premiving, taves and
special aswevinents, Shandd theses Paviments exond the anunnat of pasments actually made by the Morteagee fue Lises, aswsmenty, or
Instieance premivms, the g may be coosted by the Mogtragee on lrpuent payiments to be e by the Martgaor, i, hawever,
i sums shall be isafficient to ke ikl pasmients when the sme dall become e amd puyabile, the Muteagor lall pay to the
Motlgapee any amunnts necesary ty ple up the deficiency, Ui Montwagor Sl agtees that at the end of te years fiom the date
hereof, Mortcagen muy, ot o oplion. apply for gnewa| of g garanty of siondar inrance (if applicable) (ineting the hatance
then tenszining e on the morteaee debt atd the Martgagor mav. .t iy option, ey the single peminm toquitel for the remaining
years of the tenn or the Marteee 2y pay i prominm aved 23 the vme to tie o gee debt i whil

il event the Morteagar shall
repay to Murleaeee sich preminm paymend, wilth inferest, at the rate spevified in sail promivery note, i equal monthly intallments
aver the temaining oy ment persod,
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